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MEMORANDUM OF UNDERSTANDING

\ BETWEEN

t

| THE GOVERNMENT OF THE STATE OF
KUWAIT

AND

- THE GOVERNMENT OF THE KINGDOM OF
SPAIN

REGARDING COOPERATION
IN THE ECONOMIC
FIELDS
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The Government of the State of Kuwait, represented by the
Ministry of Finance, and the Government of the Kingdom of Spain,

represented by the Ministry of Economy and Competiveness, |
hereinafter referred as Signatories, in order to strengthen their |}
economic cooperation through the signature of this Memorandum of | |

Understanding (hereinafter referred as MOU),

Have agreed as follows,

Article (1)

The Signatories shall promote the enhancement of cooperation in
all areas of economic fields between both countries.

Article (2)

The Signatories shall enhance the economic cooperation between
their respective institutions, as well as the establishment of joint

ventures in different areas of cooperation.

Article (3)

The Signatories shall endeavor to encourage the investment and
the flow of capital, goods and services between both countries in
compliance with their respective domestic laws and regulations.

Article (4)

~ Nothing in this MOU shall be construed as to require either
Signatory to extend to the other present or future benefits of any
treatment, preference or privilege resulting from any existing or future
common market, free trade area, customs union or similar internationa]
agreement to which either Signatory may become 3 member, sucll?nas

the Gulf Cooperation Council for th
_ ¢ State of '
Union for the Kingdom of Spain. e Bl frropean
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Article (5)

If deemed necessary, both Signatories will conclude specific |}
agreements based on this MOU concerning the fields of cooperation
mentioned above and other special projects that may be agreed upon |}

between them.

Article (6)

1. The Signatories agree to establish a Bilateral Economic Committee |
(hereinafter referred to as Joint Economic Committee or JEC). The |}
JEC shall be chaired by the Minister of Finance of the State of |
Kuwait and the Minister of Economy and competitiveness of the |}
Kingdom of Spain. Both co-chairs may, if needed, be represented by | |

their respective deputies.
2. The JEC shall consist of government officials of the relevant |}

ministries.
3. The JEC shall have, inter alia, the following purposes and tasks:

a.To encourage and coordinate bilateral cooperation in all the
€conomic areas.

b.To promote joint initiatives between small and medium
enterprises of both countries.

c.To identify new areas of cooperation to foster the bilateral
economic and commercial relations.

d.To make recommendations in order to remove any obstacle that | |
may arise during the execution of any agreement and project that |
may be established in accordance with this MOU. |

The JEC, if needed, shall establish Working Groups whose tasks
will be to examine and to assess specific issues or proposals suggested
by the JEC itself.
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'c
The JEC shall hold meetings at least every two years alternately in
the capitals of the two QYuntries.

Article (7)

Any dispute between the two Signatories concerning the |}
interpretation or the implementation of this MOU shall be settled ||

amicably through consultations or negotiations.

Article (8)

This Memorandum of Understanding will begin to be applicable ||
from the date of the exchange of written notice through appropriate
channels, confirming the fulfillment of the internal requirements, if
any, of the Signatories. It will remain in force for a pertod of five (5)
years, and it will automatically be renewed for the same period, unless
either Signatory gives prior written notice through appropriate channels
to the other Signatory of his intention to bring its application to an end,
at least six (6) months in advance before the termination date.

Article (9)

The termination of this MOU shall not affect the validity or the |}
duration of any specific agreements, projects or activities deriving from | |
activities proposed in the present MOU.

Article (10)

The provisions of this MOU shall not affect the applicable |
laws in any of the two countries or the rights or obligations of any of
the two countries arising from international agreements and

conventions to which any of them is a party.

IN WITNESS WHEREOF the undersigned duly authorized |
thereto by their respective Governments, have signed this

Memorandum of Understanding.




Done at Kuwait on the 10 of November 2015, corresponding to 28 | |
of Moharram 1437H, in two originals each, in Arabic, Spanish, and |
English, all texts being equally authentic, and in case of divergency the
English text shall prevail.

For For
The Government of The Government of
The State of Kuwait The Kingdom of Spain

Minister of Commerce & Industry  State Minister of Trade
and Acting Minister of Finance Jaime Garcia-Legaz
Dr. Yousef Mochammed Al Ali Ponce




