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AThe GCGingapore FTA was signed in Doha, Qatdrsddecember2008
The full agreement can be found on the following link:
http://www.mof.gov.kw

AThisagreementis consideredfundamentalfor strengtheningtrade andinvestmentties
betweenthe GCCand SingaporeIn order to developtheseties, we provide you with
this guide to Investingin Tradein Servicesaccordingto the Free Trade Agreement
betweenthe GCGtatesand Singapore



http://www.mof.gov.kw/

TRADING IN SINGAPOHS

A Singapore is rated by the World Economic Forum as the @®aridst open and tradéiendly
economy in it2016Global Enabling Trade Report, facilitating its institutions, policies,
Infrastructure and services to encourage the free flow of goods. A key economic pillar of the
economy, Singapo@trade stands a2.7times its GDP.

A Singapore has a reputation for transparency,-pusiness policies, and trusted legal and

corporate governance systems. English is the official language of administration and comme

making Singapore conducive for business.

A Singapore companies have always understood the need to look beyond thetatd® shores to
overcome the limitations of a small domestic market. Their extensive experience in doing

business around the region and the world has enabled them to evolve into excellent busines

partners with a strong track record of delivering integrated solutions and-éugtity products
and services.

A Singapore companies are known for their unparalleled dedication to quality, high standards ¢
delivery and relentless drive to innovate. They excel In fields as variatbasmmtechnology,
education, transportation, urban planning, port services and seawater desalination, among
others.

A For these reasons and more, Singapore companies make ideal business partners who can
you grow your business
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Total Population
5.54 million

Total Land Area
719.1 sg km
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Literacy Rate

(among residents aged 3%5s& over)

96.8%
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Resident Population
3.9 million

Gross Domestic Product

=consumption

Produc US 292.8billion

Top5 Trading Partners

China, Malaysia, EU, US,
Indonesia

Official Languages
-Mandarin, Malay (National Languages)

-English (Language of administration)
-Tamil




A Guide to acquire customs exemption for imported goods from the republic of

Singapore to the state of Kuwait according to the Free Trade Agreement between
GCCand Singapore

First: visit Kuwait General Administration of Customs website to be informed with
the required official papers for importation
WWW.Ccustoms.gov.kw

Second: refer to goods schedule for
customs exempted goods (GCCSING
Tariff schedule)

Customs tariff will be applied for goods
that are not listed in schedule

Any shipment not exceeding $1000 is
exempted from certificate of origin, An
importation must be provided which
includes the price of goods and
gualifications as originating goods

Acquire a certificate of origin from
Singapore to complete customs
exemption procedure




TRADE IN SERVIGES

A The trade in services Chapter will provide the GCC service suppliers enhanced business
opportunities in Singapore.

A The GCGingapore FTA builds on the commitments made by Singapore and the GCC
countries at the multilateral level. Specifically, the WTO General Agreement on Trade In
Services (GATS). Singapore and GCC have committed to liberalize various services secto
beyond its WTO commitments.




Business services > <

Communication
services

O

Construction and
related engineering
services

Distribution services > <

Educational services
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Environmental
services

Financial services > <

Healthrelated and
social services
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Recreationa] cultural

TOURISM AND
TRAVEL RELATED
SERVICES

and sporting services

Transport services




Business Activities Commitments:

All business activity sectors fall under
the following rules

1- A foreigner who wishesto registera businessfirm must have a local managerwho shouldbe a Singaporecitizen or a SingaporePermanentResident
or a SingaporeEmploymentPassholder. (However, a foreigner who is a SingaporePermanentResidentor a SingaporeEmploymentPassholder can
registerabusinesswithout appointinga localmanager)

2- Foreignersare not entitled for subsidiesor grantsor to any conditions 3- All branchesof foreign companiesregisteredin Singaporemust have
attachedto the receipt or continuedreceipt of suchsubsidiesor grants, at least 2 locally resident agents (To qualify aslocally resident, a person
whether or not such subsidies are offered exclusively to domestic should be either a Singaporecitizen or SingaporePermanentResidentor

servicesserviceconsumersor servicesuppliers SingaporeEmploymentPassholder)

J

4- Temporarymovement of intra-corporate transfereesat the level of managers,executives,and specialistswho are employeesof firms that provide\
serviceswithin Singaporethrough a branch,subsidiary,or affiliate establishedin Singaporeand who have beenin the prior employ of their firms outside
Singaporefor a period of not lessthan one year immediately precedingthe date of their application for admission, Entry for these intra corporate
transfereesis limited to atwo year period that may be extendedfor up to three additional yearseachtime for a total term not exceedingeight years

[ 5- At least one director of the company must be locally resident.]
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Specific:Business-Activity:-Sectors:
1- BUSINESS SERVICES

A- Professional

Services

(+

Individual law firms of each GCC State which are or have been duly constituted under the laws of their respective horaswiuntr
be permitted to register as foreign law firms under the Legal Profession Act.

Temporary entry of up t@ years will be granted to individual lawyers of each GCC State who are duly qualified in their respectiv
countries for their practice in law firms which are or have been duly constituted under the laws of their respective homni2sa@und
are or have been registered as foreign law firms in Singapore upon their registration as foreign lawyers under the eegah PProif
(Cap.161) and the rules made thereunder in order to provide legal advisory services in Singapore in any home country law, foreig
and/or international law in which they are qualified to practice (but excluding any direct or indirect practice of Singapasdhe
domestic law (host country law).

Every applicant for temporary entry of up 2oyears must meet prevailing work pass requirements in Singapore, as may be ameng
and specified by the relevant Singapore authority from time to time.




2. Accounting/Auditing
and Bookkeeping Service

public accountants must be effectively resident in Singapore or at least one of the partners of the firm must be
effectively resident in Singapore

(o)

No restrictionsfor investment

G. Other taxrelated mm@

public accountantsmust be effectively resident in Singaporeor at least one of the partners of the firm must be
effectively residentin Singapore Only Public Accountantsregisteredwith the Public AccountantsBoard Singaporecan
practiceastax consultantsfor localtax laws




( 5. ArchitecturalsServiees )

» Limited corporationcaand Unlimited corporation :
a) At least51% of its directors shall be registered architects or allied professionals, each of whom shall have i
valid practising certificate; and
b) The business of the corporation, so far as it relates to such architectural services in Singapore, will be undeg
control and management of a director of the corporation who is a registered architect ordinarily resident in Singapc
who has in force a valid practising certificate.

Partnership::

a) The beneficial interest in the capital assets and profits of the partnership must be held by registered archite
allied professionals, each of whom shall have in force a valid practising certificate; and

b) The business of the partnership, so far as it relates to architectural services in Singapore, will be under the

and management of a partner who is a registered architect ordinarily resident in Singapore and who has in force &

practising certificate.

Limited liability partnership::
a) At least one of the partners of the limited liability partnership shall be registered as an architect or allied
professional and shall have in force a valid practising certificate; and
b) The business of the limited liability partnership, so far as it relates to architectural services in Singapore, wi
under the control and management of a partner who is a registered architect ordinarily resident in Singapore and
in force a valid practising certificate.




6. Engineenng Services/
Integrated Engineering Senviees
Limited corporation;and Wnlimited corporation :
a) at least51% of its directors shall be registered professional engineers or allied professionals each of whom
have in force a valid practising certificate; and
b) the business of the corporation, so far as it relates to such professional engineering work in Singapore, will

under the control and management of a director of the corporation who is a registered professional engineer and
in force a valid practising certificate.

Multi-disciplinary Partnership :
a)the beneficial interest in the capital assets and profits of the partnership must be held by registered profess
engineers and allied professionals, each of whom shall have in force a valid practising certificate; and
b) the business of the partnership, so far as it relates to professional engineering work in Singapore, will be u
control and management of a partner who is a registered professional engineer; and has in force a valid practising
certificate.

Limited /liability partnership :
a) at least one of the partners of the limited liability partnership shall be a registered professional engineer w

in force a valid practising certificate; and
b) the business of the limited liability partnership, so far as it relates to professional engineering work in Singa
will be under the control and management of a partner who is a registered professional engineer who has in force
practising certificate.




: : 8. GenerallMedical Services an
( 7. Lamhapmggmtmes> SpesialisedWetical Gel .ce;j

No restrictionsfor investmentother than the number of new
No restrictionsfor investment foreign doctors registeredeach year may be limited depending
on the total supplyof doctor

(" vamtmeioes ) (o o)

No restrictionsfor investment No restrictionsfor investment




B- Computer and Related

Services

o)

( 2. Consultancy sefvices related todhe

installation of computerthardware

( 3. Softwareiimplementationsservices )
4. Dataproeessing :

No restrictionsfor investment

C Research and
Development Services /

1. R&Dsservices on:naturat sciencesgspecifically
biotechnology:semvicesandhindustrial research

2. R&Dsservices oncsocialisciencesiand-humanitie
specifically-econemic anddehavioural research
\

3. Interdisciplinary fR&D: services forrprojects
undertaken lby-eduecationinstitutions

No restrictionsfor investment




E Rental/Leasing
Services without
Operators

D- Real Estate
Services

Residentialzandnofresidential property

managementsserviceson adee onicontract
basis ( 2. Relating:toaircraf )
( vehicles

(1 roengwenns )

No restrictions for investment exceptthat — _
only the SentosaDevelopmentCorporationis Norestrictionsfor investment
allowed to develop and managethe resort
island of Sentosaand its waterwaysand the
Southernlslandsof Singapore




- Other Business Services

The Following Sectors Have No Restrictions for Investment :

: : 2. Market Research andpublic.opinionpolling
1. Advertisingsservices sernvices:
- Commercial\MarketRResealrch
3. Mmmmmﬂnﬂtiiﬁ
gmg) <4. Sernvicesselateddormanagement consulting

” Technical desting andranalysisrservices:

- Technical testing andranalysis services of ymotorvehicles.
- Technical testing and-analysis services, excluding testingrand analysissservices o

motor vehicles:and classificationsocieties.

- Professional; Advisorynand Consulting Services iRelating to: Agriculture,
Forestry,-Fishery And Miningcincludingf Oilfield.Services.
Servicesrincidentabto) manufacturing-except fon Publishingrandi printing f@nca fee/or
contract basis.
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2- CONMMUNICATION-SERMICES

C Telecommunication
Services

1. BasiciTelecommuinicationseService
(facilities-based):
- Public Switched Sefvices
- Leased Cincuit Serviees

2. Mobile Sewices:
Public MobileDatas Service’ (PMDS)
- PublicTFrunked:RadiocService T(RTRS)
- PubliciRadic’RPaging:ServiceR(RRPS)
Public CellularMobile delephane
Service ((PCMTS)

A cumulativetotal of 73.99% foreign shareholdingpasedon 4%%direct investmentand 24.99%indirect investment
Isallowed




3. Resalebbasis:

- Public Switched Services:(local @anddnternational) (netlincludin
the use oflleasedicircuitscconnected toipublieswitched networks).
- Leased Cincuit Senviees (localcand:=international)(without
connectiontoithe ppublic switched network).
- Public CellularMobile delephone:-Services.

- Public lRadio’Paging:Services.

No restrictions for investment.

4. Value-added Network((VAN) setvices :
- The sewiees coveredare:
electronicmail / voice-mail / on-line information and database
retrieval / electronic dataiinterchange hoHine information and/or
data processing tstorand-forward (S&F)//sstoreand-retrieve (S&R)

Provisionof VANservicess subjectedto licencefrom the Infocomm
DevelopmentAuthority of SingaporgIDA)




D- Audiovisual Services

No restrictions for investment.




3- CONSTRUCTIONAND RELATEDIENGINE

No restrictions for investment.




4- DISTRIBUTION SERVICES

Unless otherwise specified, distribution services of any product subject to import prohibition or nonautomatic
import licensing shall be excluded from the scope of these commitments .

Singapore reserves the right and flexibility to modify and/or increase the list of products stipulated in the
laws, regulations and other measures governing Singapore's import prohibition or non-automatic import
licensing regime

1. CommissiomAgentBenvices ) C Wholesalettrades services excepifon pharmaceuticabgoads andimedid

goodsandssurgical iahdrorthopaedicsinstruments

\

and orthopaedic:goods food, beverages:anddtobaceco

6. Salessofimoiorvehielesronly:
- Wholesaletrade servicesof motor vehicles
- Salesof parts and accessorie®f motor vehicles
- Salesof motorcyclesand snowmobilesand related parts and accessories
( 7. Rranchisingservices )

4. mllm&esmbpiwmauﬁcahmed% ( 3. RetailingsServicesexcepirfor

No restrictions for investment.




o>- EDUCATION-SERMICES

- Specific commitments on Market Access and National Treatment through any mode of supply shall not be construed to agglgdgriition of university
degrees for the purposes of admission, registration and qualification for professional practice in Singapore.

1. mamndqust
secondary ttechnicalan 2. mmm Elacitigion 3. Adult educationsserviees
vocational mm
\

4. Shortitermttraining
including language courses

No restrictions for investment.




