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Closing Accounts Highlights

(From April 1, 2022 to March 31, 2023 | KD Bil)

Revenue

0.3

+54.7%

Compared to 21/22 Closing Accounts

Expenditure

22.4

-2.6%

Compared to 21/22 Closing Accounts

Sources of Revenue

(i

Oil: 92.7% Non Oil: 7.3%

20,/ 2]

<D Bil <D Bl

CLOSING ACCOUNTS

2322

Surplus

0.4

Compared to a deficit in 21/22
Closing Accounts of KD 4.3 billion.

Expenditure Breakdown
9

IS 12

Salaries and CAPEX Other
Subsidies Expenses

/8.0%  9.0% 13.0%

Surplus / Deficit @ Surplus
from 2019/2020 to 2023/2024  ®
KD Bl
0.4
®
® O |
-3.9 -4.34
® - -0.8
-10.8
19/20 20/21 21/22 22/23 23/24

Closing Closing Closing Closing Budget




Oil Revenue Basis

% Average Daily Production

L3
S Average Price / Barrel

n[lP@ Exchange Rate

~0-0-0-0

Fiscal Year (days)

@ Natural Gas Revenue

S Production Cost

Closing 22/23

(Ending in 31 March 2023)

Budget 22/23
(Ending in 31 March 2023)

2.693 million B/D

USD 97.1

307 fils/dollar

365 days

KD 384.3 million

KD 3,237.1 million

2.730 million B/D

USD 80.0

304 fils/dollar

365 days

KD 326.9 million

KD 3,239.1 million

CLOSING ACCOUNTS
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Average price per
barrel for the year

USD 97.1



CLOSING ACCOUNTS

Revenue Breakdown (KD Mil) 2322

Closing 22/23 Closing 21/22*
(Ending in 31 March 2023) (Ending in 31 March 2022)
v
Revenue
Qil 26,713 16,217 Total
| Revenue
Non-Qil 2,089 2,396 o
Taxes and fees 581 462 ‘|‘54 : 7 %D
Other revenue 1,507 1,934 SR o B e
- Y -_-_mmm—msmmTTTTT—T closing accounts
Total Revenue 28,802 18,615

Revenue (Historical, KD Bil.)

10.5

31 March 2020 31 March 2021 31 March 2022 31 March 2024

Closing Closing Closing Closing Current Budget




Expenditure Breakdown (KD Mil)

Closing 22/23 Closing 21/22*
(Ending in 31 March 2023) (Ending in 31 March 2022)
Expenditure
Salaries and Wages (12,977) (13,241)
Subsidies (4,388) (4,520)
Capex (2,050) (2,572)
Other (2,955) (2,622)
Total Expenditure (22,369) (22,955)

Expenditure Historical (KD Bil.)

31 March 2020 31 March 2021 31 March 2022

Closing Closing Closing Closing

CLOSING ACCOUNTS

2322

VvV

Salaries, Wages, and
Subsidies

/3.0%

Of Total
Expenditure

31 March 2024
Current Budget



Closing Account Summary (KD Mil)

Closing 22/23
(Ending in 31 March 2023)

Closing 21/22*

(Ending in 31 March 2022)

Revenue

Oil 26,713 16,217

Non-Qil 2,089 2,396
Total Revenue 28,802 18,615
Expenditure

Salaries and Wages (12,977) (13,241)

Subsidies (4,388) (4,520)

Capex (2,050) (2,572)

Other (2,955) (2,622)
Total Expenditure (22,369) (22,955)
Transfer to (FGF) (64) 0
Fiscal Balance 6,368 (4,340)

CLOSING ACCOUNTS

2322

\V4

Total
Revenue

+54., 7%

Compared to last year’s
closing accounts

Wages and
Subsides share

/3.0%

Of Total Expenditure
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